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ﬁ Rajeshwor Gyawalli,
iy Director General

Wl

m”; Department of Industry

It gives me a great pleasure to present this edition on Foreign Direct
Investment (FDI) in Nepal, a comprehensive guide which is designed to inform,
inspire, and invite global investors to explore Nepal’s growing potential as an
investment destination.

Nepal stands at a promising juncture in its economic development
journey, strategically located between two major markets, India and China,
and endowed with natural resources, demographic dividend, and competitive
costs that offers unique opportunities for investment across sectors such as
hydropower, tourism, agriculture, manufacturing, and ICT.

In recognition of the country’s improving economic outlook and
structural reforms, Nepal recently received a BB- sovereign credit rating from
Fitch rating. This rating, while modest, reflects growing global confidence in
Nepal’s macroeconomic stability, reform trajectory, and investment potential.
It also marks an important step in positioning Nepal on the global financial
map and improving investor perception.

The Government of Nepal is firmly committed to fostering a transparent,
predictable, and investor-friendly environment by simplifying regulations,
upgrading infrastructure, and promoting transparent and efficient governance
as reflected in recent amendments to laws and policies related to foreign
direct investment. We are continuously working to enhance the ease of doing
business, strengthen legal frameworks, and provide efficient facilitation
services. This publication offers a comprehensive overview of current
investment trends, legal structures, and sector-specific opportunities within
Nepal.

Finally, I extend my sincere appreciation to our domestic and international
investors, industry leaders, and stakeholders who have been consistently
supporting Nepal’s development agenda. [ also appreciate the dedicated team
of the Department of Industry for their hard work in preparing this valuable
resource. ;
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1. Background

Foreign Direct Investment (FDI) plays a pivotal role in the economic development
of emerging economies like Nepal by bringing in capital, technology, and management
expertise. It contributes to job creation, infrastructure development, and enhanced
access to international markets. Recognizing its importance, Nepal has actively pursued
policies and reforms to attract FDI across various sectors. Through FDI, global capital
meets local opportunity to build businesses beyond borders.

Nepal's FDI framework is overseen primarily by the Department of Industry (Dol),
which serves as the entry point for foreign investors and facilitates approvals under both
the automatic and approval routes. The Dol acts as a one-window facilitator, streamlining
processes related to investment approvals, licensing, and project monitoring.

To improve investor confidence and showcase opportunities, the Government of
Nepal has hosted Nepal Investment Summits, attracting commitments from regional and
global investors. These summits have served as platforms for public-private dialogue
and international promotion of Nepal as an investment destination.

Despite these efforts, challenges remain. Nepal’'s sovereign credit rating of BB-, as
assessed by agencies like Fitch Ratings, reflects moderate risk, largely due to political
instability, a small economy, and structural weaknesses. However, this rating still
indicates a stable outlook and is comparable with other economies at similar stages of
development.

In recent years, Nepal has introduced amendments in various policies and acts,
including the Foreign Investment and Technology Transfer Act (FITTA), Industrial
Enterprises Act, and the Public-Private Partnership and Investment Act, aimed at
simplifying regulatory procedures and providing a more secure environment for
investors. Notably, the automatic route for FDI approval in certain sectors has been
expanded to reduce bureaucratic delays, allowing faster and more transparent inflows.

These initiatives collectively underscore Nepal’s commitment to becoming a more
investor-friendly destination, with the goal of leveraging FDI for sustainable economic
growth and development.




2. What Makes Nepal a Smart Choice for Investors?

Nepalis positioning itselfas a viable and attractive destination for foreign investment.
Its strategic location between two major economies, combined with rich natural
resources, evolving infrastructure, and increasingly favorable government policies,
creates a foundation for sustainable economic growth. As the country continues to open
its markets and streamline investment processes, Nepal is gaining attention as a smart
and strategic choice for investors seeking new opportunities in South Asia. Here’s why
Nepal is increasingly being seen as a smart choice for investment:

STRATEGIC LOCATION

e Land-linked country: serves as a natural bridge for trade and connectivity
two most populous countries, India and China

e Regional Connectivity Projects: Ongoing infrastructure projects (e.g.,
highways, railways, dry ports) enhance trade prospects across South Asia.

ABUNDANT NATURAL RESOURCES

o Hydropower Potential: Nepal has an estimated 83,000 MW of hydropower
potential, with less than 5% currently exploited. Massive opportunities
exist in clean energy investment.

e Tourism & Eco-Tourism: Home to Mount Everest and the Himalayas,
Nepal attracts trekkers, climbers, and spiritual tourists, making tourism
a key sector.

e Agriculture: Vast fertile land and water sources offer promise in organic
farming, tea, coffee, medicinal herbs, and agro-processing industries.

e Abundance of industrial minerals: limestone, coal, red clay, granite etc.

COMPETITIVE LABOR MARKET
e 61.95% working age population (15-59 years)

e Young and low-cost workforce compared to other peer countries.

e Provision of social securities for labour

e Working visa, work permit & labour permit for foreign worker

INVESTMENT-FRIENDLY POLICIES

e 100% Foreign Ownership allowed in many sectors.

e Repatriation of Profits: Foreign investors can repatriate profits, capital,
and dividends.

e Guarantee against expropriation: no nationalization of an industry with
foreign investment




e Tax Incentives: Tax holidays and customs exemptions in prioritized sectors
like hydropower, tourism, agriculture, and manufacturing.

e Competitive Corporate Income Tax (CIT)
e General: 25%

e Priority Sectors (Energy, Transport Infrastructure, and Manufacturing):
20%

e (ash incentives on exports
e Land ownership

e One-Stop Investment Services: Nepal Investment Board and Department
of Industry provide support and facilitation.

e Threshold of investment for FDI is reduced to 20 million and no threshold
for investment in ICT based industries through Automatic Route.

INTERNATIONAL AND REGIONAL AGREEMENTS & TREATIES RELATED TO TRADE

e Member country of SAARC, MIGA, BIMSTEC, WTO, UNCTAD, BRI, UNESCAP
e BIPPA signed with France, Germany, UK, Mauritius and Finland

e DTTA signed with Austria, Bangladesh, China, India, Republic of Korea,
Mauritius, Norway, Pakistan, Qatar, Sri Lanka & Thailand

o Bilateral agreement under Belt and Road Initiative Framework
e Treaty of trade and treaty of transit with India
e Transit and transport agreement with China

MISCELLANEOUS

e BB- Sovereign credit rating

I

e ied

Graduating from LDCs to a developing country by 2026
e No upper limit of investment
e Operation of One Stop Service Center (OSSC) at Department of Industry,

e Automatic route for FDI approval




3. Strategic Sectors for Foreign Investors in Nepal

3.1 Promising Sectors

Nepal’s strategic location, offering convenient market access to neighboring
countries, combined with investor-friendly policies, government prioritization,
abundant natural resources and mineral deposits, and a readily available, cost-
effective labor force, significantly enhance its attractiveness for foreign investment.
These advantages contribute to strong potential across various sectors. Below are

some of the most feasible and promising areas for foreign investment in Nepal.

Energy based industry

Tourism industry

Information & Communication Technology
Manufacturing industry

Agriculture and agro-based industry
Infrastructure industry

Service industry

= I =

Mines & Mineral based industry

—

Transportation Sector

3.2 Automatic Route

Automatic Route means the FDI approval route through which investment by
foreign investors do not require the prior approval of the Department of Industry
(DOI). The investors will automatically get the FDI approval certificate just after
submitting the application through the online system imis.doind.gov.np operated
by the DOI. The sector and subsector list that are allowed for Foreign Investment
through Automatic Route are as mentioned below. For each projects, investors are
allowed to select a single sector and can select multiple sub-sectors within the sector.

Industries with total capital investment upto NPR 500 Million.

S.N. Sector Sub-Sectors

1. Industries that produce energy from wind, solar power,
biomass or other sources, and manufacture machines and

01 Energy Based equipment used to produce such energy
; Industries 2. Biogas based energy
3. Energy produced as a by-product of the sugar industry

4. Feasibility Study of energy

4



02.

03.

04.

Tourism
Industries

ICT Industries

Manufacturing
Industries

N o Ul WD W =
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13.

14.

15.
16.

17.

18.

19.

Motel, hotel, resort, bar and restaurant

Amusement Park, Water Park

Meetings Conferences and Sports Tourism
Technology park

IT park

Biotech park

Software development

Data processing

Digital mapping

Business process outsourcing (BPO), Knowledge process
outsourcing (KPO)

Data center, Data mining, Cloud computing

Web portal, Web designing service

Manufacturing of Fodder For Livestock and Fish
Meat Processing and Packaging of Livestock and Fish
Manufacturing of Oil or Fat from Basic Raw Materials
Manufacturing of Starch, Glucose, etc.

Manufacturing of Bakery Products

Manufacturing of Confectionary and Biscuit
Manufacturing of Sugar

Manufacturing of Beverages (Non-Alcoholic)
Manufacturing of Textile, Garment And Apparel (Using
new and Re-used materials)

. Manufacturing of Electronic Home Appliances
. Manufacturing of Goods Using Plastic Or Rubber
. Manufacturing of Bag, Sack, Suitcase, Trolley Bag or Other

Similar Bag for Carrying Things

Manufacturing of Wooden Goods Other than Traditional
and Cultural Art Based

Manufacturing of Toiletries Products like Toothpaste, Soap
or Shampoo

Manufacturing of Products Based on Glass

Manufacturing of Cycle, Scooter, Motorcycle and Four
Wheeler and accessories used in such vehicle
Manufacturing of Electric Light, Switch, Meter, Meter- fuse,
Wiring Cable, Compressor, and Similar Products
Manufacturing of Goods used in Medical, Surgical,
Orthopedic Works

Manufacturing of Electrical Wire

5



05.

06.

07.

Agriculture and
Forest Products
Based Industries

Infrastructure
Industries

Service
Industries

20 0N oo W
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Fruit and vegetable processing

Greenhouse establishment and operation

Silk (Resham) processing

Tea and coffee processing

Herb Processing

Rubber processing

Cold storage (storing local fruits and vegetables)

Natural fiber processing

Based on paper, resin and other non-timber forest product

. Producing plants through new technologies (including

tissue culture).

. Cotton processing

Vehicle parking station/house

Exportable Goods processing area

Polluted water treatment industry (Wastewater Treatment
Plant).

Film City Construction/Film Studio Construction

Warehouse construction and operation
Mechanical workshop

Construction business

Hospital

Nursing home, Polyclinic, Operation of Rehabilitation
Centre, Physiotherapy clinic, Ayurveda and other
alternative hospital

Sports service, Swimming pool

Solid waste collection and sanitation, Recycling of waste
Veterinary services

Health checkup (X-Ray, CT Scan, MRI, Ultrasound, or
similar services and Health checkup laboratories

International Courier services




3.3 Industries or Businesses Not Open for Foreign Investment

1.

10.

Other Industries or businesses, except the large Industries, Agricultural
Technology and mechanisation, exporting at least seventy five percent
of their own products, in the sectors of animal husbandry, fisheries, bee-
keeping, fruits, vegetables, oilseeds, pulses, dairy business and related to
primary products of agriculture.
Cottage and micro industries,
Personal service business (hair cutting, tailoring, driving etc.),
Industries manufacturing arms, ammunition, bullets and shell, gunpowder
or explosives, and nuclear, biological and chemical (N.B.C.) weapons;
industries producing atomic energy and radio-active materials,
Real estate business (excluding construction industries), retail business,
internal courier service, local catering service, moneychanger, remittance
service,
Travel agency, guide involved in tourism, trekking and mountaineering
guide, rural tourism including home stay,
Business of mass communication media (newspaper, radio, television and
online news) and motion picture of national language,
Management, account, engineering, legal consultancy service and language
training, music training, computer training, and
Consultancy services having foreign investment of more than fifty-one
percent.
Ride Sharing having foreign investment of more than Seventy percent*.
In the case of aircraft operation, training, maintenance, and passenger
service facility provider industries, foreign investment shall not exceed the
following limits:
(a) International air services: 80%
(b) Domestic air services: 49%
(c) Training institutions (aviation-related): 95%
(d) Maintenance institutions: 95%
Note:*Amended through the Ordinance Act related to Investment

(Nepal Gazette 2081/12/18)




Micro-industry

» with the fixed capital not exceeding two million rupees, excluding house and land;

* the entrepreneur himself or herself is involved in the operation and management
of the industry;

* with a maximum of nine workers including the entrepreneur;

» with annual transaction of less than ten million rupees;

» with the capacity of electric energy, fuel or other oil engine to be consumed by the
engine, equipment or machine, if any, used being twenty KW or less.

Cottage industry

* based on traditional skills and technology;

* labour-oriented and based on specific skills or local raw materials and local
technology, arts and culture;

» with the capacity of electric energy to be consumed by the engine, equipment or
machine, if any, used being up to fifty KW;

* any industry mentioned in Schedule-2 of The Industrial Enterprises Act 2020

4. Legal Framework

Over the past three decades, the Government of Nepal has actively pursued
a policy of economic liberalization, aiming to integrate the national economy
into the global market. The government is committed to creating and sustaining
a conducive environment for both domestic and foreign investment which is
evidenced by continuous reforms aimed at simplifying investment procedures,
enhancing transparency, and modernizing the overall legal and institutional
framework governing business and investment activities.

Nepal has enacted several key laws and regulations that provide legal certainty,
procedural clarity, and protection for investors. These legislative measures are
designed to promote fair competition, ensure investor rights, and align with
international best practices. Some of the major acts and regulations related to
FDI in Nepal include:

4.1 Acts
a. The Foreign Investment and Technology Transfer Act, 2019
b. The Industrial Enterprises Act, 2076 (2020)
c. Industrial Enterprises Development Institute Act, 2053 (1996)

8
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The Companies Act, 2063 (2006)
Special Economic Zone Act, 2073
Public Private Partnership and Investment Act, 2019
The Environment Protection Act, 2019 (2076)
Private Firm Registration Act, 2014 (1958)
Bonus Act, 2030 (1974)
Partnership Act, 2020 (1964)
The Patent, Design and Trade Mark Act, 2022 (1965)
Nepal Standards (Certification Mark) Act, 2037 (1980)
Nepal Petroleum Act, 2040 (1983)
Mines & Minerals Act, 2042 (1985)
Standard Measurement and Weight Act, 2025 (1968)
Accreditation Act, 2079
les/Regulations
Foreign Investment and Technology Transfer Rule 2021 (2077)
Industrial Enterprises Rule 2022 (2078)
Special Economic Zone. Regulations, 2074
Environmental Protection Rule, 2020
Private Firms Registration Rules, 2034
Bonus Rules, 2039
Nepal Standards (Certification-Mark) Rules, 2040
Minerals Survey (Allowance and Privilege) Rules, 2024(1967)
Standard Measurement and Weight Act, 2025 (1968)
Petroleum Rules, 2041 (1985)
Mines And Minerals Rules, 2056 (1999)
Industrial Reformation Fund (Operation Procedure) Rules, 2064 (2007)
Standard Measurements and Weights (Sealed Package Rules), 2076




4.3 FDI Registration/Business Process

Online application
e through imis.doind.

FDI Approval from
e FITT unit of OSSC
(VASEVS)
Incorporation
of Company

from OCR unit
0SSC (7 days)

gov.np

Registration of
PAN/VAT from IRO e
e unit OSSC (3 days)

Industry
Registration
DOI
(5 days)

Approval for FDI
inflow from NRB 0
unit at OSSC (15

days)

Opening of Bank

Accout (1 day) e : Recording t%le
o investment from
and Remitting the NRB e
Investement Approval of
Environmental study
i.e. BES, IEE, EIA,
from the competent
Authority including
DOI MOFE, etc.
Dividend (BES -15 days, IEE-
repatriation 2 months, EIA-6
from FITT months) s per EPA
unit of 0SSC 2019 sch dule 1, 2,

(7 days) anu 3.

@ Information of

Construction/
operation of @ Establishment of
Industry Industry from the

investor
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5. Organizational Arrangements

5.1 Ministry of Industry, Commerce and Supplies

The ministry is primarily responsible for fostering a supportive environment

for industrial development and promoting investment. This includes overseeing

and supporting domestic, bilateral, and regional trade, as well as protecting and

enhancing industrial infrastructure and intellectual property rights. Additionally, the

ministry plays an active role in formulating and implementing policies and programs

related to industry, commerce, and supplies, working in close coordination with other

government agencies, the private sector, and international development partners.

In accordance with the Government of Nepal (Allocation of Business) Rules, 2074,
the primary responsibilities of the ministry has been listed as follows:

Industrial Policy, Law, Criteria, and Regulation;

Industrial corridor, industrial park or village, and export processing center;
Policy, Law, Criteria, Planning Implementation and Regulation regarding Foreign
Investment and Technology Transfer Industry, Industrial Business, and Company;
An agreement, partnership, and agency related policy, law, criteria, and regulation;
Patents, Design, Trademark, Geographical Indications, Contact and coordinate
with the International Union Organization, Policy, Law, Criteria Implementation
and Promotion of industrial intellectual property;

Conversation and coordination with the international body related to the quality
and policy of policy, law, criteria, implementation, and regulation;

Geographic studies and research and maps;

Bilateral, regional, sub-regional and multilateral talks, agreement, implementation
and regulation of bilateral and international trade and bilateral relations;

Contact, coordinate, negotiate,compromise, monitor and monitor the organization
with regional and sub-regional trade and independent business sector, including
SETTA, BIMSTEC;

Dry Ports, International Container Rate Station, Clearing / Undertaking Service,
Cargo Warehouse Policy and Operations;

Consumer Rights, Law, Criteria and Regulation of Consumer Rights and Promotion;
Public Institute, Authority, Committee, Establishment, Company Operation and
Regulation of Ministry related to Ministry;

Operating related services, groups and sub-group operations with the subject of

ministry.

11



5.2 Investment Board Nepal

The Investment Board Nepal (IBN) is a high-level government body chaired by
the Right Honorable Prime Minister. IBN functions as a central fast-track government
agency established to facilitate economic development in Nepal by creating an
investment-friendly environment, mobilizing and managing domestic as well as
foreign investments.. Its core function is to authorize FDI projects above NRs. 6
billion and to facilitate the approval and execution of energy projects with capacities
of 200 megawatts or more.

5.3 The One Stop Service Centre (0SSC)

The OSSC offers a range of services, including approval of foreign investment,
visa recommendations for foreign investors, their authorized representatives, and
foreign experts, as well as support for conducting Initial Environmental Examination
(IEE) and Environmental Impact Assessment (EIA). [t also facilitates foreign currency
exchange and other related services. The center brings together representatives from
14 different organizations and 9 facilitation units under one roof, each with clearly

defined roles and responsibilities, as outlined below.
Organizational Representation at 0SSC

—

>
s

. " Ministry of ™.
Department Office of the Inland “.. " Energy, Water ™.
of Industry " o, COMPANY S 5. Revenue - of . Resourcesand .
Registar .~ ... Department. . Irragation

Minstry

Department Department of Land
of Labour and - ¢ Management
o Cooperatives

Occupation
Safety

Immigration ... and Poverty

Allevation

s

><‘

3 o Mlmst.ry ““Department ™,
Ministry of & Department of Physical 5 y of Commerce,
EForest and ; of Custom :::_ _::” Infrasatrzzcture :::. .;:“ Sl(]:pplies and
™. Environment .~ K% onsumer
R 4 .o Transport < Protection

.‘0 ¢"
“0 ¢"

A1 Rastrs Nepal 4 Nepal
Nepg thl . Electricity -i:'“ Telecommunications
o Authority Authority
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Facilitation Units at OSSC

5.3.1 Department of Industry

The Department of Industry is a key government agency responsible for enforcing
policies, laws, and regulations related to industrial development while fostering a
favorable investment climate. In accordance with the revised Industry Enterprise
Act (IEA), 2020, the department oversees and supports medium and large-scale
industries with fixed assets exceeding 100 million Nepalese rupees. Its functions
also extend to managing foreign investment, facilitating technology transfer, and
safeguarding industrial property. Some of the core functions of the department are

as follows:

= Promote local and foreign investment for industrial development;

= Support in formulation of acts and laws related to industrial as well as foreign
investment;

= Approve industry registration and provide a license to the industry which
requires permission;

= Register medium and large scale industry which has fixed assets of more than
100 million Nepalese rupees;

= Provide permission for foreign investment, technological transfer and foreign
loan; register foreign investment based industries

= Recommend for visa to foreign investors;

= Recommend for facilities and concessions accorded to industries;

= Perform administrative works related to industrial property;

= Approve Initial Environment Examination (IEE) report of the industry;

=  Prepare raw material consumption norms for the industry;

= Monitor, as and when required, environmental compliance of the industry;

= Recommend Certificate of Origin for the products for preferential entry into
India as per Nepal-India Trade Treaty;

= Act as the secretariat to Industry and Investment Promotion Board and One
Stop Service for administration of various facilities as provided by IEA.

5.3.2 Visa Facilitation Unit (Department of Immigration)

Visa facilitation unit in the premises of department acts as the representative of
the Department of Immigration and facilitates visa related servicesto the investors,
their representatives and their dependents. Some of the major visa services provided

by this unit are enlisted below:

13



Issuance and renewal of business visa for the investors, business
representatives and their dependents with the recommendation of the foreign
investment and technology transfer unit.

Issuance and renewal of Non-Tourist (working) visa to the foreigners
working in the industry/company with FDI or domestic investment in Nepal.
Recommendation letter from the foreign investment and technology transfer
unit along with the labor permit from labor department and work permit from
ministry of Home Affairs are mandatory for such visa.

Transfer of aforementioned visa to new passport.

Conversion of visa to business or Non-tourist (working) visa.

Coordinate with Department of Immigration for all kinds of visa related issues

of the investors, business representatives and their relatives.

5.3.3 Custom & Revenue Unit

Currently the custom and revenue facilitation unit renders the following service

on behalf of the revenue department:

Issue excise license as per the Excise Duty Act, 2002.

[ssue permanent account number (PAN) certificate as per Income Tax Act, 2002.
I[ssue value added tax registration certificate as per the Value Added Tax Act,
1996.

Enroll biometric details of the taxpayer for the aforementioned services.
Provide the necessary information about custom and revenue related queries

of the investors.

5.3.4 Foreign Exchange Facilitation Unit (Nepal Rastra Bank)

Mostly the major roles and responsibilities of the Foreign Exchange Facilitation

Unit at One Stop Service Center are as follows:

Receive and verify pre-notification requests to remit foreign currency into
Nepal for foreign investment

Provide approval to remit foreign currency into Nepal as foreign investment(for
reduction in share ownership of Nepalese share holders)

Recording of FDI

Provide approval to remit foreign currency into Nepal as foreign loan

Recording of foreign loan
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= Provide foreign currency exchange facility approval to repatriate various
earnings of Nepali industries with foreign investment (including repatriation of
technology transfer royalty)

= Provide foreign currency exchange facility approval to repatriate principal and
interest repayment concerning foreign loans (can be processed directly by
commercial banks if NRB has already approved repayment schedule)

=  Provide information and guidance regarding FDI and foreign loan to industries

and current or potential foreign investors

Authority delegated to Foreign Exchange Facilitation Unit:

Remarks (In

S.N. Particulars USD)
1 Recording of FDI up to 2 million
Approval of foreign currency exchange facility to repa-
2 triate earnings from FDI up to 500,000
(If the FDI approving agency has provided approval for re-
patriation)
3  Recording of foreign loans up to 2 million

Approval of foreign currency exchange facility for repay-

4 ment of approved foreign loan (normally directly available up to 500,000
from BFlIs, if repayment schedule has already been ap-
proved by NRB )

5.3.5 Visa Facilitation Unit

Visa facilitation unit in the premises of Dol acts as the representative of the
Department of Immigration and facilitates visa related services to the investors
& foreign workers, their representatives and dependents. Some of the major visa

services provided by this unit are enlisted below:

= [ssuance and renewal of business visa for the investors, business representatives
and their dependents,

= [ssuance and renewal of non-tourist (working) visa to the foreigners working in
the industry/company with FDI or domestic investment in Nepal.

= Transfer of aforementioned visa to new passport.

=  Visa conversion to business or non-tourist (working) visa.

= (Coordinate with Department of Immigration for all kinds of visa related issues.
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5.3.6 Custom and Revenue Facilitation Unit

Currently the custom and revenue facilitation unit renders the following service

on behalf of the revenue department:

= [ssue excise license as per the Excise Duty Act, 2002.

= [ssue permanentaccount number (PAN) certificate as per Income Tax Act, 2002.

= [ssue value added tax registration certificate as per the Value Added Tax Act,
1996.

=  Enroll biometric details of the taxpayer for the aforementioned services.

=  Provide the necessary information about custom and revenue related queries

of the investors.
5.3.7 Land Facilitation Unit
5.3.8 Infrastructure Unit

5.3.9 Administration and Legal Unit
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6. Foreign Direct Investment Process

In Nepal, typically, the initiation of any industry begins with FDI approval. This
is succeeded by the processes of company registration, local level registration,
setting up a bank account, and obtaining VAT/PAN registration. Subsequently,
investors are required to receive a notification letter from Nepal Rastra Bank
for investment inflow. Finally, the industry must undergo registration at the
Department of Industry, including any necessary licensing based on the proposed
products and services. The diagram below visually represents the approval and
licensing steps.

Foreign Investment Approval
Foreign Investment and Teachnology
Transfer Unit, OSSC

Company Registration
Office of Company Register, 0SSC

Local Levl Registration
Ward Office of Local Level

PAN/VAT Registration
Inland Revenue, OSSC

Bank Ac. Creation
Desired Branch Office of Bank

FDI Notification
Foreign Exchange Facilitation

Unit NRB, 0SSC
Industry Registration

Industry Registration & Lisence
Unit, OSSC IEE Unit, OSSC

Industry Operation
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7. Approval Process and Checklist of FDI Related Services

7.1 Approval Process of all Types of Applications
The application for FDI approval, SPA/SSA approval, Technology Transfer

Agreement approval, visa recommendation, repatriation of royalty and dividend,
industry registration and Licensing, and any other related applications must be
completed through the Industry Management Information System (IMIS). These
applications will undergo verification and approval within the specified timeframes
stipulated in the foreign investment and technology transfer act. The application
process for all these applications is enlisted as follows:

The user will be
notified online, if
any deficiencies

Complete the in the application;
predesigned step-by-step
Now you can form with the progess on
create the required | attachments application and
application from and submit the | the approval of
Click register for the left pane of the | application application.

new user or login dashboard
Open browser with your uswer
and Login to credentials.

imis.doind.gov.np

7.2 Checklist of Required Documents New Foreign Direct Investment

1. Online Application via Industry Management Information System
(https://imis.doind.gov.np) see 8.1 above for process.

2. Colorscanned copy of project proposal; See appendix for project proposal template

3. Color scanned copy of Joint Venture Agreement (in case of more than 1 investor);
See appendix for project proposal template.

4. Letter of authorization from the investing company or individual (if
intended to process through any representative)

5. Investor’s Documents
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a. Forindividual
i. Notarized copy of citizenship (Nepali) /Passport (Foreigner)
ii. Bio-data
iii. Notarized copy of Financial Credibility Certificate (FCC) of the foreign
investor issued by the bank of home country
b. For Company
i. Notarized copy of Certificate of Incorporation including memorandum
of association and article of association
ii. Board decision to invest in Nepal
iii. Shareholders details showing the ultimate beneficiaries
iv. Company profile

7.3 Checklist of Required Documents for Foreign Investment in Existing Industry
through Share Purchase Agreement/ Share Subscription Agreement

Online Application via Industry Management Information System
(https://imis.doind.gov.np) see 8.1 above for process.

7.4 Checklist of Required Documents for Foreign Investment through
Technology Transfer Agreement

Online Application via Industry Management Information System
(https://imis.doind.gov.np) see 8.1 above for process.

7.5 Checklist of Required Documents for Foreign Investment through Lease
Agreement

Online Application via Industry Management Information System
(https://imis.doind.gov.np) see 8.1 above for process.

7.6 Checklist of Required Documents for Repatriation of Royalty
Online Application via Industry Management Information System
(https://imis.doind.gov.np) see 8.1 above for process.

7.7 Checklist of Required Documents for Repatriation of Dividend
Online Application via Industry Management Information System
(https://imis.doind.gov.np) see 8.1 above for process.

7.8 Checklist of Required Documents for Business Visa Recommendation for
Investors/Representatives and their Dependents

Online Application via Industry Management Information System

(https://imis.doind.gov.np) see 8.1 above for process.
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7.9 Checklist of Required Documents Non-Tourist Visa Recommendation for
Foreign Workers and Their Dependents

Online Application via Industry Management Information System

(https://imis.doind.gov.np) see 8.1 above for process.

8. Service Charter of Foreign Investment & Technology Transfer Section

. Duration (after .
Required . Responsible
complete Section

Documents . Authority
applications)

01. Foreign investment approval according to Foreign Investment & Technology Transfer Act
2019, article 15(2)

S.N. Service Details Remarks

a.  New FDI approval As mentioned 7 days FITTS DG/Director
above
b.  FDI by SPA approval “ 7 days “r DG/Director
c. FDIby TTA approval “ 7 days “r DG/Director
d. FDI by lease “ 7 days “r DG/Director
agreement approval

02. Repatriation recommendation according to Foreign Investment & Technology Transfer Act
2019, article 20(2)

a. Amountafter the “ 7 days “r DG / Director
sales of shares
b.  Profit and dividend “ 7 days “ DG / Director
c.  Amountafter “ 7days “ DG / Director
liquidation
d. Royalty as per TTA “ 7 days “ DG / Director
Leaserentas per lease “ 7 days “ DG / Director
agreement
Legal compensation “ 7 days “ DG / Director
f.  amount
Repatriation amount DG / Director
g.  asper other legal “ 7 days “
provision

03. Visa recommendation according to Foreign Investment & Technology Transfer Act 2019,
article 30(2)

a.  Business visa
recommendation

«n «n

2 days Director

«n «n

b. Non-tourist Director
(Working) visa

recommendation

2 days
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04. Other

Inter section opinions

a.  and suggestions if “” “ Director
required
9. Appendix

9.1 Content of Project Proposal

The project report should include:

1. Introduction: Executive Summary of the Project or Project Highlight

a) Project background
b) General introduction to the proposed project
c) Product/service description

d) Introduction of the promoters

2. Market Aspects

a.
b.
C.

d.

Introduction
Target Market
Current market status of the proposed products/services

Capacity determination of the proposed venture

3. Technical Aspects

a.

Description of production process along with the ‘Flow
Chart’ of the manufacturing process, if applicable.

Detailed list of machinery and equipment required to run the
project in full capacity

Sourcing of machineries (whether in the form of equity or local
purchase or import)

Description of project inputs (including name and annual quantity
requirement when run in full capacity): raw materials, power,
water, fuel

Brief description of environmental issues that may arise due to
establishment of the proposed venture
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f.  Manpower requirement (when run in full capacity): category and
number of direct and indirect labour.
4. Financial Aspects

a. Details of Fixed Asset Investment, which comprises mainly the
following aspects of investment

* Land & land development Building & civil works Plant &

machineries
» Furniture, fixtures and office equipment
* Vehicles

= Pre-operating expenses
= Other assets, if applicable in a specific project
b. Details of Annual Operating Costs and Expenses

c. Details of Working Capital Requirement

d. Details of Sources of Funds (equity/loan/domestic/foreign)
e. Details of Sales Revenue

f.  Computation of Break-even point

g. Computation of IRR or Return on Investment or Return on Equity

9.2 Content of Joint Venture Agreement

Joint Venture Agreement (JVA) for the Equity Participation
The joint venture agreement should clearly & specifically mention, among
others, the following:
1. Preamble

a. Name & full address of all parties (local and foreign) if investors are
individual.

b. Name & full address of the company, and the name & designation of
the person representing the company if the investor is a company.
2. Name and Objectives of the company (including proposed name of the
company, if any).
3. Source and Structure of Capital, equity contribution of each party in
rupees and in percentage of total shares issued.
4. Mode of equity or loan contributions -whether in cash and/or in kind
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10.
11.

9.3

(machineries). If in cash, it should be made in convertible foreign

currency/Indian currency through proper banking channel.
Representation in the Board

For transfer of shares or for any modification in the agreement, prior
approval of DOI

Arbitration
Governing Law

Language of the Agreement - The language should either be Nepali or
English.

Date - Date of Agreement and date of effectuation of the agreement,
Witness - The signature of each investor should be attested by one witness.

In line with the aforesaid guidelines, a model joint venture agreement is
suggested as under.

Content of Technology Transfer Agreement

Technology Transfer Agreement (TTA)

The Technology Transfer Agreement should clearly & specifically mention,

among others, the following:

1.

O 0N oUW

Preamble

a. Name &full address of the parties

b. Name & full address of the company, and the name &
designation of the person representing the company if the party
is a company.

Name and objectives of the recipient company.

Type of technology transfer and scope of the services.

Amount and mode of payment for the technology transfer.

Guarantee of technology transfer.

Arbitration

For any modification in the agreement, prior approval of DOI.

Governing Law

Language of the Agreement - The language should either or Nepali or
English.
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10. Date - Date of Agreement and date of effectuation of the agreement.

11. Witness - The signature of each investor should be attested by one witness.

In line with the aforesaid guidelines, a model Technology Transfer Agreement is

suggested as under. This model agreement may need substantial modification when
applying to a specific case.

9.4 Content of Share Purchase Agreement Content

Model Share Purchase Agreement (SPA) for the Equity Participation
The Share Purchase Agreement (SPA) should clearly & specifically mention,

among others, the following clauses:

a.

~ 57 ®m

Preamble

1. Name & full address of all parties (local and foreign) if investors are
individual.

2. Name & full address of the company, and the name & designation of the
person representing the company if the investor is a company. b.

Name and Objectives of the existing company

Source and Structure of Capital: Existing capital structure and the envisaged

capital structure after the proposed share purchase/transfer. Equity contribution

of new party in Rupees and in percentage of total shares issued.

Mode of equity whether in cash and/or in machineries. If in cash, it should be
made in convertible foreign currency/Indian currency through proper banking
channel.

For transfer of shares or for any modification in the agreement, prior approval
of DOL

Arbitration
Governing Law

Language of the Agreement - The language should either be Nepali or English.
Date - Date of Agreement and date of effectuation of the agreement

Witness - The signature of each investor should be attested by one witness.

In line with the aforesaid guidelines, a model Share Purchase Agreement (SPA)

is suggested as under. This model agreement is, however, suitable for a new foreign
investor willing to purchase the shares from the stock of the existing Nepalese
company. Some modifications are required if a new foreign investor is willing to
purchase the shares from the shareholder of the existing Nepalese company.
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10. Foreign Investment Related Facts and Figures

10.1 Annual Progress Report of Department of Industry: FY 2081 /82

(Till Jestha 2082)

2080/81 2081/82(Till Jestha 2082)
FDI Approve Through Automatic Route 139 370
FDI Approval 400 347
SPA/SSA (No. of Registered ) 56 35
TTA (No. of Registered) 56 64
FDI Through Automatic Route (Commitment) 8,176,230,000.00 3,866,967,000.00
FDI Through Approval Route (Commitment) 61,657,346,000.00 56,742,476,400.00
Total FDI Aproval 69,833,576,000.00 60,609,443,400.00
SPA/SSA Amount (Commitment Amount) 11,541,568,069.65 4,323,041,505.00
Employment (Persons) 25141 21870
Scale Wise Industry 2080/81 2081/82 (Till Jestha 2082)
Small 518 702
Medium 15 9
Large 6 6
Total 539 717
Category Wise Industry 2080/81 2081/82 (Till Jestha 2082)
Manufacturing 51 48
Energy 3 1
Agro and Forestry Based 10 11
Tourism 261 266
Mineral 2 0
Service 167 76
Infrastructure 6 2
ICT 39 313
Total 539 717
Visa Recommendations F/Y 2080/81 F/Y 2081/82
Business Visa
Investor 2135 2064
Representatives 373 372
Dependent 920 863
NT Visa (Working)
Advertisement 96 66
TTA (Technology Transfer Agreement) 20 14
Repatriation Amount F/Y 2080/81 F/Y 2081/82
Royalty
NRS.| 120,122,257,003.72 8,136,787,934.18
USD. 2,871,354.41 201,045,440.19
INR. 2,873,651,464.12 9,003,428,424.55
EURO 28,000.00 66,211.47
Dividend
NRS. 10,187,639,951.88 10,489,049,297.34
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Service Amount F/Y 2080/81 F/Y 2081/82
NRS. 9,606,318.04 456,927,713.77
USD. 459,749.13 3,239,725.70
INR. 72,457,784.34 156,888,175.01
EURO 101,202.50 -
GBP 17,000.00 57,925.85
JPY 1,000,001.20
F/Y 2081/82 (Till Jestha 2082)
Scale Wise Industry No. of Projects Commitment
Small 702 49,223,443,400.00
Medium 9 2,036,000,000.00
Large 6 9,350,000,000.00
Total 717 60,609,443,400.00
Category Wise Industry No. of Projects Commitment
Manufacturing 48 3,122,050,200.00
Energy 1 25,500,000.00
Agro and Forestry Based 11 1,446,000,000.00
Tourism 266 23,944,260,000.00
Mineral - -
Service 76 30,447,730,000.00
Infrastructure 2 50,000,000.00
ICT 313 1,573,903,200.00
Total 717 60,609,443,400.00
10.2 Trends of Foreign Investment in Nepal
Total Project Cost FDI
S.N.  |Fiscal Year | No. of Projects (Nrs. Million) (Nrs. Million) Employment
Generated
1 2050/51 38 3,733.23 1,378.76 4,734
2 2051/52 19 1,627.28 477.59 2,386
3 2052/53 47 10,047.47 2,219.86 8,032
4 2053/54 77 8,559.25 2,395.54 9,347
5 2054/55 77 5,572.60 2,000.28 4,336
6 2055/56 50 5,324.42 1,666.42 2,146
7 2056/57 71 2,669.09 1,417.61 4,703
8 2057/58 96 7,917.62 3,002.56 6,380
9 2058/59 77 3,318.53 1,209.65 3,731
10 2059/60 74 4,921.82 1,793.77 3,572
11 2060/61 78 4,323.74 2,764.80 2,154
12 2061/62 63 1,796.10 1,635.77 5,559
13 2062/63 116 4,121.08 2,606.31 7,358
14 2063/64 188 3,425.57 3,185.98 7,389
15 2064/65 213 20,406.38 9,812.60 10,709
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15 2064/65 213 20,406.38 9,812.60 10,709
16 2065/66 231 9,417.89 6,255.09 11,108
17 2066/67 171 13,953.78 9,100.00 7,848
18 2067/68 210 11,252.69 10,053.21 10,902
19 2068/69 226 11,909.82 7,138.31 9,035
20 2069/70 317 51,990.78 19,818.73 16,569
21 2070/71 307 40,737.27 20,132.42 11,790
22 2071/72 370 81,370.60 67,455.04 13,167
23 2072/73 348 20,543.89 15,254.33 11,663
24 2073/74 400 17,123.51 15,206.46 11,842
25 2074/75 400 61,349.11 55,760.48 13,940
26 2075/76 345 31,868.05 25,484.44 14,594
27 2076/77 223 50,749.34 37,805.83 10,839
28 2077/78 184 49,291.58 32,072.82 5,943
29 2078/79 295 58,502.70 54,158.94 16,905
30 2079/80 327 38,153.07 30,719.45 16,965
31 2080/81 539 133,161.05 69,833.58 25,141
32 | 2081/82** 717 69,497.44 60,609.44 21,870

**2081/82 (Till Jestha 2082)

INVESTMENT IN NRS. MILLION

80,000.00

70,000.00

60,000.00

50,000.00

40,000.00

30,000.00

20,000.00

10,000.00

0.00

2050/51
2051/52
2052/53
2053/54
2054/55
2055/56
2056/57
2057/58
2058/59
2059/60
2060/61
2061/62
2062/63
2063/64
% 2064/65
2065/66

Graphical lllustration of FDI Trends in Nepal

FDI TRENDS IN NEPAL

(Nrs. Million)

—&— No. of Projects

2066/67
2067/68
2068/69
2069/70
2070/71
2071/72
2072/73
2073/74
2074/75
2075/76
2076/77
2077/78
2078/79
2079/80
2080/81
2081/82%*

<

800

700

600

500

400

300

NO. OF PROJECTS

200

100

o

27




8¢C

((u

*SIN) JUSWHWWO) |Q4) JBIUIT wevveeeees

1

+C8/T80C 18/080C

08/6L0C 61/8L0T 8L/LLOT  LL[/9L0T

9

{PJ033Y "SA JUSWHWWO) JUSWIISIOAU|

USWI1SIAU| USIS404 JO PJOJDY N (UOlJIAl *SIN) JUBWHWWOD) |4 m—

0£/690C  69/890¢

1£/0L0T
[ |

L/SLOT SL/¥LOT ¥L/€L0T €L/TLOT  TL/TLOT

ugia404 Jo saiydeuso oju|

000

00°000°0T

00°000°0C

00°000°0€

00°000°0%

00°000°0S

00°000°09

00°000°0L

00°000°08

06'66T°TT

1526201 [09'89LL | 0061261 |zL21S'6T | 0L'8LY'6T

0Z'S90°€T

09°%0S'LT | 06'€0S'€T |06'026'S 0928 [09¥6T'C [06T806 |[0¥'S61%

JUSUISIAU]
ugraoy
JO p102ay

7’60909

85€€8'%69 [ SveIL0e | ¥6'8ST'VS |e8zLI'zE | €8'S08'LE

Yrv8Y'ST

8%'09LSS [ 9¥902'ST |€€¥ST'ST | v0SS¥L9 | THZET'0Z | EL'BI86T |TEBETL

(wor
'SIN)
JUS U WUWIOY)

14

4
8/180¢

18/080Z|08/6L0Z| 64/8L0Z |8L/LL0Z]| LL/9L0T | 9L/SLO

Z | s4/vL0z | vL/€L07 | €L/2L02|2L/TL0Z] TL/0L0Z | 04/690Z |69/8902

dviaA
TVISId

(2807 ‘eyasa [[IL &) PI023Y "SA JUSUNUWIUWIO) JUdUIISIAU] USII0] £'0T




6¢

(280 ey3sar |IIL) Z8/T80T ««

€EHSTST £€'8Y61 15°686L = S6'TLIE 00°0T = ¥2'9¢€8T 0€'L6Z JUSWWWO) €4/7L02
8¥e 9Z1 SHT - 0S 1 - 4 2z SIRETORE

L7'902ST 67'886S 62'866% 05'8€ 61'G78€ 0Z°0T ¥,'88 g 9¥%95¢ JUSWWWO) YL/€L0Z
00% €ST 8ST z LS 1 8 - 12 RIREIORE

6%'09LSS 8€'8STY ¥8'0%22 00'008€ L6'S%89 3 08'LES 0S°T+29¢€ 00'9€61 JUBUILIWIO) SL/%L02
00% 65T 0zT € L9 - 9z S 0z SARE](GRF

Yy ¥8YST 60'8ES0T 8L'SOTL 9T'ET %9699 s 8¥¥S9 = 6Z°€0% JUS U TIILIO)) 9L/5L02
S¥E 1€T 801 z 29 - SC - LT sy9(01d

€8'S08LE ¥6'8260T Y0'¥0TTT = €7'S92€ . €2°T80L 8L'8L6Y VLV JUSUITIILIO) LL]9L0T
€22 z8 0L - ST - LE S 4 s39(01d

78'27L0°CE 15°81¥8T 00'5865 = 90'6892 = €1'S00€ ZT'9%ST 00'6ZS JUBUIWIIO) 8L/LL0Z
$81 201 5% - 6T - 91 ¥ < spafoid

¥6'8ST%S SSTOV6T 62°06LET ° 07 7T6L 00%2LT 00°0ZS 0295 00°009 JUBUILIIO) 61/8L0C
S62 SZT 86 - 15 8 L 1 ¥ RIRETORE

SY'6TLOE 80°L690T €6'98GST 00°£92 00'06¥2 05'S6S 00°ZTL 00°0€€ 00°0% JUBULIWIWO) 08/6L02
LZE bET SET 1 62 0T 91 1 1 s309(0.d

85°€€869 08'+Z€9T TLESTTE $6'G8 69°€EYY 00'08€€ 1L'8€8 ELTHIET 00'SL¥ JUS U TIILIO) 18/0802
6€S 192 L9T z 15 9 6€ € 01 s39(01qd

760909 9T r6ET €L°LYY0E = S0'2Z1€ 00°0S 06'€LST 05'SZ 00'9%¥1 JUBUNIWWO) | 4428/T80Z
LTL 992 9L - 8¥ z €1e 1 11 spafo1d

N TN agasvd ddsve
TVLOL WSIINOL ADIAYAS TVHANIN | oo ionsisvaang | G8SVE LT ENE %ﬂwmm@ 103295

(*sYN uoI[[IuI Ul 3.1e 3InSGIJ JUSIWIWUWO0Y)) :SAIeIX (T ISET Ul JUdUIWWO) [ 9SIM A10331e) $°0T




0¢

80T BYISST |IL «

vr'609°09  [8S°€€8°69  [SHGILOE S6'8STFS 8°TLOTE  |T8'SO8°LE PYeLY'ST  |6b°09L‘SS LY'90T'ST €EPST'SI €101
9THP6'€T  [08'FTE9T  [80°L69°01 SST10S 61 1S81€°8T  [#6'826°01 6086501 [8€'8STY 61°886°S €E8Y6°1 wsunop( 8
SLLYY0E  |TLESTIE  |€6°98S°ST 08°TH8°€T 00°S86°S YO V0T TT 8L°SOT‘L ¥8°0¥C°T 67866 1S°686°L IAIS( L
- ¥6°S8 00°L9T - - - 9T°¢l 00008°€ 05'8¢ - [erduIAlf 9
S0'TTIE |69°€Er' Y 8°067°C o' v16°L 90'689°C €y'69T°¢ ¥9°69L°9 L6°'SY89 6L°578°C S6TLIE Surmpeynuey| ¢
00°0S 00'08€°€ 05°S6S 00vTLT - - - - 0T01 0001 ampnyseyuy| ¢
06°€LST 1L°8¢€8 TIL 0cs €1°500°¢ €T180°L 81679 08°LES ¥L°88 S 1oI| €
0S°ST SLTPIET 9" 0€€ T9¢ TIops‘T 8L'8L6Y - 05 1¥2°9¢ - YT 9€8°1 aqiasvd ADYANA| T
aasvd
009711 00°SLY 00°0% 00009 00°6TS 0%’ Ly 6T €0F 009€6°T 9%'95T 0€°L6T AYLSAIOA| I
ANV OOV
JSIM 10)I9§
pr609°09  [8S°€€8°69  [SHGILOE S6°8STFS 8°TLOTE  |P8°SO8LE EP6LY'ST  [8¥°09L°SS LY"90T‘ST PEPSTST B0,
00°0S€6 S6'99%°0C  |9¥'0S8‘L 10°001°L 96'8L9°L €T°908°L SL'SEV'S 6S'LYE LY 00°LTT9 0T 08%Y aduey( ¢
009€0°T 10°6L6Y 9L°S86' 01°650°€T 98°6€0°T LTLEYET SOT6TIT  [L¥'¥90°T 16'VLI°T TES6ET WnIpdN| ¢
PrETTior  |19°L8€ Py |€TE8SLT ¥8'666°€T 00¥SE€T  [P€T9S91 €0°6bL'S 8heEL 95°708°L 78'8LE6 [lews| |
ASIAA d[8IS
RIE) .
=C8/180T  [18/080T 08/6L0T 6L/8L0T 8L/LLOT LL/9LOT 9L/SLOT SLIVLOT VLIELOT €LITLOT T Or O N'S

(N uorqru uy) JudunIuwo) [qd 'V

("SYN uoI[[Iu ut 3.1e 2.INJ1J JUIUNTWWO0)) :S.IedX (T ISeT Ul U UNIWWO?) [(] 9SIM .10)33S % 9SIM 3[edS S'0T




I

LIL 6¢€S LTE S6¢ v8I X4 144 00% 00t 8ye (L3I
99¢ 19¢ Pel 9¢I 101 4] I€l 651 1391 9¢I wsumop( 8
9L L91 Sel 86 Iy 0L 801 0¢I 8S1 94! NABRS L
- [4 I - - - [4 € 4 - [eRUIAl - 9
8Y IS 6¢ IS ol 94 9 L9 LS 0S Sunmpenuep| S
(4 9 (] 8 - - - - I I dImpnaseayuy ¥
ele 6¢ 91 L 91 LE 14 9¢ 8 - NP0 ) |
I € I I 14 S - S - 1 dASVd ADYANA| ¢
Il 01 I 14 € 14 L1 0¢ IC i aasvd WM%@MMMW I

ISIM 10)93§

LIL 6¢€S LTE S6¢ v81 X4 144% 00¥ 00¥ 8ye e
9 9 S S g 6 €l S1 6 6 daey €
6 Sl 144 €L 9 <9 8¢ L 91 81 LU A 4
0L 8IS 86¢C LIT CLl (14! €LT 8LE SLE Ice fewis [

ISIAN J[BIS
#»T8/180T | 18/080T | 08/6L0T | 6L/8LOT | 8L/LLOT | LL/I9LOT | 9L/SLOT | SL/PLOT | YL/ELOT | €L/TLOT | 1ed) [edsiy/uondLnssq | °N'S

(s1aquinN 1) s329foud 104 °9




[43

%91°0  [00°000°00S°C16 000 9 0 0 snid&D ST
%61°0  [00°00S°L65°690°1 00°000°000°19 44 0 % Arey 144
%61°0  [00°SOL80LEOT°T 00'000°0004'C 6¢ I (4 uemre], €T
%IT0  [00°000°0€€°881°1 00°000°000°¢ Ll I I KemIoN (44
%ST0  [00°000°00070 1 00°000°0000C 9 © I TewrueA A | ¥4
%ET0  [00°000°0S0°61€°1 00°000°00S°9¥ IT1 4 9 duel | 0T
%ST0  [00°000°0£S6TH 1 00'000°00S°10T [4S 0 S eIske[e]y 6l
%0€0  [00°000°0ZL°969°1 00°000°000°SS (44! S S Aueuwion 81
%S0 [00°000°0€1°9LST 00°000°00T‘9LL €Cl G5 81 ysope|Suegq L1
%¥PE0  [00°000°07€°056°1 000 94 0 0 Kovpmy, 91
%9%'0  [00°00S°TLS T+9°C 00°000°00S‘1¥ 66 I C SpUBIOYION ST
%090  [00°001°91E°SOV € 00°007°90€‘¥ST S9 4 % PUBLISZ)IMS 4!
%729'0  (00°000°00L¥0S°E 000 Cl 0 0 SHLINEA €1
%TIL0  [00°008°919°660 00°008°96%°9TY L6T €1 €1 ueder 4!
%89'0  (00°000°0LS°006°C 00°000°000°0% 8¢ © 0 SejelIluy qely paJju) I
%7TIL0  [00°000°061°L60Y 00°000°00S %91 99 C T epeue) 01
%I8'0  |00°001°CHi 06S Y 00°001°CS8°S01 €8 @ 01 Bl[ENSNY 6
%¥ET  [00°000°0SLVT19°L 00°000°00S ‘Y €€ C € uredg 8
%L9'T  [00°000°06S°STS 6 00°000°00€°181 0L © 14 arode3urg L
%VS'T  [00°000°081°69% 71 00°000°0SL‘€6 80¢ C 0 wop3ury] pajuf) 9
Y%LP'€  |00°006°S9L SIL 6T 00'006°LE8°0S8T 0¢s LE IS BOLIDULY JO S9JBIS pAjIuN) S
%19y [00°000°001°€ST°9C 00°000°00+°T€T 304 ST 9 o103 Jo orqndey 4
%9€'S  [00°000°099°615°0€ 00°000°000°096 [43 € (4 Suoy| SuoH €
%SS°61  |00°008°696°L9ETTT 00°00C°018°88Y‘ YLS 0T 4! 'Ipuy (4
Y%LL'PY  |00°000768%00°SST 00°000°0¥7+°90S €T £16¢ 99¢ 38 'uIyD !

1eYS% ) eyjsor A_—MMVZNE 1807 :hw%oMMHchﬂcm 8180z ™ a.oo.?.i 8180 sureN Anuno) ‘N'S

JUAUI)SIAU] USIAI0 [[BIAQ ur JusunsIAUY uSeI0] JO ON [[ZI9A0 0[0S JO 'ON ur 333fo1g VAL

(z80Z eyas3d[ [ILL Z8/1807) 1uatI1SIAU] USIA.I0, ISIM A1IUNO) 90T




€¢

00'9LL = = = 00'9ZL = = 0005 qusunIwwo) [ 84/£L02
(1) - - - 6 - - T sysload
0%'585¢ = = = 0%'S8+Z g 00°00T - JusunIwwo) | 64/8L0
¥1 = = = (A = 4 = syalo1d
00766 = 00°00T = 00709 2 00°062 - qusunIwwo) [ 08/6£02
0z = € = 1T = 9 = syaloid
12LL8E = 05222 0002 TLY6E€E = 000t - Juauniwwo) | 18/080¢
¥€ = € T 2z = 8 = syaload
T0'8LES = 00'TZ 00T 18'88%% 00'TZ 0Z'9LL - qusuniwwo) [ z8/1807
86 - z (1) ¥e z 0S > s109(01g
TV.LOL SHAIATYIN VINVT IYS NV.LSDIVd VIANI NV.LOHE HSHAVTONVE | NVLSINVHDAY Anuno)
("sYN uoI[[Iu ul d.1e 31N JUSIWHWWO0?)) SILIUNOY) JIqUII DYVVYS WO.IJ JUIUWIISIAU] 0T
00°S0L TTH TYS 695 00°00+°€¥6°01L09 €189 LYS Sov 18301
%p0'8  [00°000°68T C6L S 00000°0S0°TIL1T £es €¢ cel SILQUNOY 98 SIYIO (1%
%Z1°0 (00000099999 000 I 0 0 SPUe[S[ Y007 67
%00°T  [00°000°000489°S 00°000°000°000°S [4 I 0 so[[oYokag 14
%EL0  [00°000°016°6EL 00'000°000°1C €l 0 @ ejue] ug LT
%700 [00°000°0¥€TST'T 00°000°000°88C Ly ! 81 UOTJBISPI,] UBISSITY 97
2IeYSY, o eysar A__sz;:ws ___Mwmwwﬂm@hcm TB/180T w 12afosq e8/180T awey Lnyuno) N'S
JUIU)SIAU] USIII0] [[BI9AQ ur JuounsaAu] uSi0 g 1O ON [[E19A0 0[0S JO "ON urfo1g VAL




43

617961 = = 074161 i = 6667 g = = - JUBUBIWWO) 8L/LL0T
%4 - - I - - 1 - - - - [SRETORE |
052011 0005 = 00°000T g = 052§ = g g g JUSUNIWUIO) 6L/8L0T
€ 1 - 1 - - ! - - - i spafold
LTLYT g = LTLY ; = 00'0€T = 00°0L g - JUBUBIWWO) 08/6L0T
8 = = S = s 4 = T = = $399(014
00'0L8T 00'00€ = 00°0€ST g = 0007 g g g g JUSUNIWUIO) 18/0807
7 4 = L g 2 4 > = = = $303(014
€hES 007 00T 0T8T 00%2 00402 STOT g g 0502 - JUBULIWUWO) 78/1802
i/ i4 13 9 € € S = = 4 = spaford
TV.LOL WYNLAIA | ANVTIVHL | 2OdVONIS | SANIAAITIHA | YVWNVAW | VISAVIVA | SOV1 | VISANOGNI | VIQOGWYD | HINNYd £nuno)
(*SYN uoI[[IuI Ul 3.1e 3InGIJ JUIWIHWUO0Y)) SILIIUNO) JIqUIN NYVISY WO.0J JUdWISaAu] 801
L19502 > 0T 9L°€T 176961 = 00°€9 - Juswwwo) | £4/7.L02
9€ - T 4 S¢ - 8 = ISREIORE |
68'L8TZ . (1) ST 682802 = 0008 = Luwwo) | $4/€£02
15 - 1 T ¥ - 8 = safoag
18'9L1S = = = 18'860S = 00'8L - JusuIIWwWo) | S4/%L0T
8S = = o €S = S = spalold
276899 ® = = 27°6L99 = 00°0T = usuwwo) | 94/5202
4 = = = 0S = z = SIRETOAE
€5°6£S€E = = 00°00T €5°6£7E : 00002 - JuaunIwwo) | £2/9L02
0¢ - - 4 91 - 4 = syaload




13

00'86% - 00'88% 00°0T - - JUBUHIWIWIO) €L/2L0T
¥ - 4 4 = s199(014

00'TTT = 001§ 00'S 00'0S = JUBUNIWWO) YL/€L0T
8 ® 4 T 4 ® s309(01d

S7'10Z 00'ST 00'59 - STITT 00°0T JUBUHIWWO) SL/¥L0T
0T T i4 = 4 T s393(01g

00'89LT ® 00'50ST = 00'85Z - JUBUHIWWO) 9L/SL07
€T = g : L - sp2foig

0T'0ET = 00°0S = 01°08 = JUBUIUIUIO) LL]9L0T
€ = 1 = z = s399(014




9¢

Th0'z ° 00°0T 2 176961 : 00'€9 JUBUIIWILIO]
€L/7L07
7€ ° T 2 Sz : 8 s108(014
68'LLI'T S 00°0T = 687807 = 0008 JUBUN W)
YL/ELOT
18 T T o 157 = 8 s19(o1d
18'9LT'S ° : 2 18'860S : 00'8L JUBUL W)
SLI%L0T
8g ° = ® €S = S s103(01d
7T699 S - = 7T6L99 : 00'0T JUBWIWO]
94/SL07
€S T . o 0S = Z s19(oId
£S6EY'E 2 : 2 €5'6£7¢€ : 00002 JUBW W]
LL]9L0T
81 ® : ° 91 : 4 s103(01g
00'9Z. = : = 00'9ZL : = JUBWIIWO]
8L/LL0T
6 g - = 6 - - $108(014
0%'S85'C ° : 2 0%'S8¥2 : 00°00T JUBU W)
6L/8L07
2 ® : ° a : 4 s193(014
67'LSS'E = 00'SZ¥ = 677697 - 00°0%% JUBUNIWWO)
08/6L07
0z = ¢ - 1 - 9 $109(0.1d
96'959'€ ° [ aad g TLY6EE : 00°0%2 JUBWWLO]
18/0802
€g ° € g 2 : 8 syafoid
10°ZISS 00T 00'TZ 00702 18'88%¥ 00'TZ 07'9LL JUBUNIWO]
7/1807
76 1 z 3 ¥ z 0S spafoid
TVLO0L ANVTIVHL WINVT-IUS YYIWNVAIN VIANI NVLOHE HSAAVTVONVE Anuno)




Le

JUBWISAAU| (8207 00T Al US12104 g o1saWod M 104 %00T W

(eyasar
0£/690¢ 1,/0L0C TL/TL0T €L/TL0C ¥1/€L0T SL/vL0T 9//SL02 £1/9L0C 8L/LL0C 6L/8L0C 08/6L0T 18/080Z IIlL) 28/180C
0
144 6€ vt H ﬂ- 8¢ 9T 14 0S
09 65 19 e 09 00T
AN
6cT L€T - ort LET et 15T -
0LT L9T 00¢
18T v6T
0S¢
(0] 24
(0[0}3)
0S¢
[00)74
oSy
00s
ejeq uolleJisiday uoljesisnpuy
|d4 YUMm uoiies3si3ay Auisnpuj ul spuad] Jo uoliejuasalday |ediydelo
144 TLE 99% 80% 80S 86% 6EY LLT €02 80¢ 443 A2 979 [e10],
181 A8 6€T LET 0LT £h1 L9T 61T LET (124 ¥6T gel LST Jomnsandl
[e207 00T
Al uSra1og
09 a4 65 6€ 19 YL 09 ¥1 ¥1 0T 8z 9z ST T
502 ST 892 A4 LLT 182 rAYA 1 Zs 85 00T €L b 1a4 %00T
(eysaf [I1L)
0L/690Z | TL/0L0Z | ZL/TLOZ | €L/2L0T | YL/€LOT | SL/¥LOZ | 9L/SLOT | LL/9LOZ | 8L/LLOZ | 6L/8L0T | 08/6L0Z | 18/080Z 28/1802 Ad

IA4 YNM JUSWIYSI[qeIST SALNSNPU] JO PUALL 00T



8¢

00'7EE°€08 Y

Surjoued wooy ued[) 2 DVAH JO uoneeisuy

91

00°000°0€

00°S61°CTLE'89

aﬁ@EOOH@«Q JOqUIDIA [910H

Sl

L9989°LS

JUOWRAIT Y JudwoFeury [9I0H

4!

£8°908°817L ‘€S

JUSWOAIT Y
9SIYOUBIL] JUBINE)SOY/ASIYOULI] [RUOIIBUIO)U]/ISIYOURT]

€l

98'896°615°1

JOBIUOY) JOIAIOS UOTE)I[IOR]

4!

8LYTLYS

JuowRI3y 9sed | juowdinbyg

I

00°00S°€¥6

00°S€9°61

12°0L0°T6Y°S

JuWRI3 Y AXOJN [9J0H JO SIOIAIOS

Sunysr oIr{ 2 SULLOUWSUH YI[edH dMqnd ‘AT 7 [E9LN00[H
‘IV AH Jo ud1so( 10J Aour)nsu0)/201AIS Aoue)nsuo))

01

00'96£782°9C

JUSWIZY SULITH SUIYOBIA] PRIBPI[OSU0))

00'8£8°S8L

JUOWAAIT Y 901AIOS dIemijos Suroel], doxueridwo)

00°000°STY

JUOUIRISY UB[J UONRZIONUI[D)
adl 00ST 9N Sumag 104 USISS AIMNAS Puy 1AL

0T°62€°611'8LY

JuOWRRI3 Y AIOSIAPY Surdexoed
29 10NPOIJ2P JUSWIAITY SIIIAIDS AIOSIAPY Ssaulsng

S8 IS6°TLIOL

JuoWIeRI3 Y I9jsuel] A30[ouyoa], pue 9suddI| pueIg

0S°€€L E€ST T

SIUAWIAAIT Y JOW0ISN)) WOZIg

00°0STI8LY

$8'86€°8LI

JUWRIZY UISo( 99IAIS JHIN
29 aamonng ‘odedspue] pue IOLIU] ‘DITAISS [RINJOINIYIIY

00°000°0S8

SUOT)E[NULIOY
puB MOH MOUY] [eOIUYd3], JO FULIRYS IO JUSWAIIY

00°001°8ST

JUOWRRIIY YHM FUO[e QOUBAPY

odnd

ANI

asn

SUN

HANVN LNHINHHIIDV

‘N'S

18/0807 :1e34 [edST 9y} jo 110day uonerneday 1101




6¢

B - 06'STT0v9°8 - JuowRI3Y () oremyos| ¢
: . - 0S'TIE°S69°T9 JUSWRAIZ Y I9Jsuel] dIeyS| ¢¢
- - - 6°C8961¢601 juowR13y uonduosqng areys|  zg
0S°T6S VY6 YL JUAWIZY osseyoIng areys| 1¢

- STEIE6LIET - 00°LET‘0L6'E juowoaIdy oo1ARS|  O¢
- - 0T611961 = JuouIRIS Y UoneIOqe[[0)) JUSWoSeuRW PUk [BOIUYd ], PIsIAY| 6T
- - - 8T 1YL 0vS 919 JuowRIFy judwdorors Juidesoed 2 1onpoid| 8¢
- 00°005°0S8°€ - = soueusurRly 29 uoneradQ jueld Pmod| Lz
- - 67°65TYI 00°€S0°€Y6 JusWRaISE a1BMJOS AINSIN| 9T
- 00°ST1°906°1 - L8'S6TEELE SJUOWaIZY 901AI0S 1ISBN| ST
- - - €8°€16°6LT 11 juowooidy doueuayuieN|  pg
- 18°L8L‘88TT1 9L°THTT8T 00°6TT St 9TE JUOWRIZY 9IAING JudwaSeue N[ €7
- €€°609°TSS°€E - 00°LTS0L9‘E W23y 201A10S [200]| 7T
woorse | Witz [risoseere G R S g
- 00°00%°C€9 - - JuowoaIdy Aoueynsuo)) Sutuuelg uoyary| 0z
- - Te6eIiees - TUOW0ISY Se0IAIRS [euonew ]| 61

ey R e JUOWRAIT Y 9OT1AIOS JuUSWdTeUBW

) 00'690°cL6 0s'LTtse 007ceT8r6 ¢ 10001 29 90IAIOG/AITAIRS/ Kour)nsuo)) ugIsa(y JOLIOJU] 81
- - - LE0S88ES0ET JuowaaIdy asuaor] Ajradorg remosqoiur| L1
odnd NI asn SUN HNVN LNHNGTIOV ‘N'S




0y

00°008°€T SE6TTT6L 0EL €€°S9ELEGOT TTY6¥6¥6'99S°T [e10],
- SYTET0T8] Jo s9[eg pue uonnquysiq ‘SuLnjorjnueiy o%“«.wwﬁwwm &
- 1$°81+°€61°C oW1y asseyoing areys| gy
- Yy 8TE9LY 61 JUOWAAIT Y 9SUSDIT [BOIUYIS ] Y} O} UOISUNXY| L
00°000°0S - JUOWIFY UONRIOGR[[0)) JUSWSSeUBW PUR [BIIUYIL| 9
9°66vL - WY JIAIRS|  Gf
B B - 00'7ST1°891°31 JUOWAISY 9sUdOI-qns yrewopell| 4
- - - VEEVS LY TLT JUSWRQISY MOUY [OTUYII ], /UONNGLUSI(]/ASUSIT YIWAPLIL |  £F
- 00°000°SLT°T - - WoW9213Y 99110 Aourynsuo) ayr|
‘c00° T o JUSWIAAITY 99IAIOS
- 00 EILE99 191 - BV PRIV PuB osuaoI] yIewadpel], ‘A3oj0uyoa ] /A3o[0uyoa], 47
- - 00°$80°9C1 00°L10°8€8°C JUOWAAIFY osusor] [edtuyosl| op
- - - 00 1L90¥9°¢El JUSWSAIS Y-MOH-MOUY [BIIUYIRL| 6
B B - LT LOE9TL T JUWAIZY OUB)SISSY [BOIUYIIL | 8¢
‘ I JUSWAIZE JOTAIOS QOUBISISSY
- - 00°000°00¢ oIRGB 533 SunayIe\//UOIRIOR][0)AUSAFRURIA PUE [BIIUYIJ ], L
- - - 00°08£°0T96 10W00ISY 90USOIT YIBWAPLI], PUE 90TAIOS [eoruyos] | 9¢
- - - 96°S¥T Y0¥ 0T JUSWAITY 901AISS [OIUYIdL|  GE
odnd NI asn SUN HAVN INHNFTIOV ‘N'S




v

- - 0S°L18'6 - 1uswaa4dy 22IAI9S Adueynsuod| T
- - - 00°9SL'LIS LTI JuawaaJsy ad1nIes Juswadeuen| €T
- - 00'0S.CT - 921AJDS |BOIUYID| WiIRU| papuawy| 7T
- 00°000°£95‘C - - juswaaidy admias|  [Z
- 00°'008°958 - - 1UaWa343Yy 921AI9S Adueynsuo) [eanauyaly|  0C
- - 052186 - JUBWI348Y 221A13S Adueynsuo) 61
. - 00'0SL°CT - jJuswaaudy asuad| 8]
- - - TEEELECTT Juswaa48y o1nRs| L1
- - o 0v"2€6°795°0T JUsWaa48y uoneloge||o) JuawaSeuey pue [edaluydal| 9|
- - - 08'CLLTIL9 1usWaa43y 2oue)sissy SunayJen pue [eauydal|  GJ
- - 00°095°8¢ - Juswaaude asuadl] [eauydel|  H[
- - - 69°€6LTE09T JuUsWa243Yy Jajsues| ASojouyda] pue asuadl] puelg €l
00'00Z°0T o © = 1UusWa48Yy Jajsues] moH mouy ASojouydal| 71
- - 00°0000S - JUSWI243Y UOIILI0gR||0] JUSWSSRURIA| PUB |BIIUYID ] Il
- - - SSTLLTIL'9 juswaalsy asiyuedd|  Of
- - - 00°8TE0SLT JUBWa343Y 921A19S AduelnNsuo) [edn1daiyday 6
- - 0S°LET'TE - JUBWIRJ8Y 92IAI9S 2deISpPUB| PUB |BINIIRUYIIY 8
- - 00°00t'0C - 1UBWa343Y 921AIS udisaq Jolia1u| L
- - S/'666VL - 1UB W48y 921AI9S USIsaQ adedspue| pue JoLIRIU| ‘|eaNIBUYIIY 9
- - - 00°S8ECIE’T 1uawaaJ8y Adueynsuo) udisaq J014a1U| S
- - 00'096t - (924 V10) uswasiSe sjaquisy [910H| ¥
- - 00°000°'S - (994 SunaJey) JuswasuSe Jaquis| [910H ¢
- - 00°00S‘L - (4edA pug 404 )34 diysiaquia|A) Juswaa.i3e JaquIS|A |910H 4
N - - 00'801°65S0°6S 1uaWaaJ8y SuIsuadr yiewapel] I
odnd anv ANI asn SUN SWEN] JUSWITY ‘N'S

78/1807 :1e3} [edsT 9y Jo 110day uonerneday z1'0T




(474

- SL'SLT0E6'T S = juswaa.8y Alosinpy SuiSexped g npoid| 8%
- LET8Y'V0S - - JUDWS343Y ISUSIIT NJeA Sped] LY
- 6€'LT0'SS0'6L - - JUBWIR48Y SIIINIDS AJOSIAPY Ssauisng 9
- - - SLTLT'0LE €T JuaWaa48y Suisuadi yJewsapedl| G
- 00052956 - JUBWIRJBY JDIAIDS |eanRUYY| b
- §5°886°L69 - uolzejusaws|dw| dys 404 Juswaaudy (%7
- - 00°00t'0C - 1UBWS343Y 921AI3S udisaq Jo14a3u| w
- - 79'667°L - JUBW43Y IdINIBS 184
: : 0z SEB'YS ) 4|ND jo 3|es pue uondessig \mmh_u_ﬂmmnw_“_:ﬂ_w__\“ M“MMHMMWM““ 0y
- - 0S°LET'TE - 1UBWIS343Y 9IINISS 6¢€
- - 00'0S.CT - JusWRJ3Y 2JIAISS [edluydel| 8¢
- N - IS°LI9E'LYOT juawaau8y dIMRS| L€
- - - 9T 1SO°TLO‘E WawWaa18y 29IMI3S|  9¢€
S/°L0T'8LT - - - JUBWS343Y 921A13S Auedwoduau| S¢
- - G6'E8E8ST - Wawaau8y asuad ans dif  H¢€
- 0S'L8TLLE - - JusWaa43y Adueynsuo) €€
- 00°'0S8‘9E€T = - juswaau8y dInes|  Z¢
- - SE'6667C - JuawWwaa8y 331AIas uSisag adeaspue pue Joudiu| ‘|einyRuydIy| ¢
- - 0’ T81°96T°T 1uawaa48y Jajsues] ASojouydal| (¢
- - TE6CETT - juswaai8y uswaleueny| 67
i - 8L'¥62°9TC - jJuawaaudy AjjeAoy pue asuad17| 8T
- - - oo.o:dvonmm 1UBWIS343Y 9I1AISS JUsWSSeuew pue |ea1uyIa | LT
. . - 00°66S°€TTL6 JuawWaa48y Suisuadi yJewspedy| 97
- 00'89Z°zTE - - JuswWaeJdy Jawolisn) wozig| Sz
odngd anv ANI asn SUN SWEN JUSWITY ‘N'S




1574

: - - 9b'8LY 08T JuaWa48y Suisuadr] yJewsapedt| €L
0§°£82°790°T = = 921A95 Suaauidug ugisaq Joj Juswiaaldy| 7L

vL'6¥9C - - - Juawaa48y Suisuaoiy yuewspedl| L
00'000°S€E - - - wawaaJdy Sunnsuod| 0L
- - ¥6°CTY'¥8L°9 - JuBaWaaJ8y aduessissy [eauydal| 69
- St'v/8°69€'T = = juswaaJse asusoi ealuydal| 89
- 00'29€'8V9°L - - JusWwaaJ8y d01AIas |edoT| 29
. 87'958°S00°ET - - SJUBWaaJ8Y uoissiwwo) sajes| 99
- C€'9L9°9LELET - - 1UBWaI8Y SaJIAIBS AJosIApy ssauisng| 69
- - 05°L18°6 - 1uaWaa48y Jusawadeue| |910H 9
- - 05°L18°6 - 1uaWa348y Juawadeuep |910H €9
- & 00°'SE€9°6T o juswaai8y Juswaseueln [9310H| 79
- - €8IS TET9 Juswaaugy asusory| 19
o - S6'95C°T86 - bhle >3 3Jemyos| 09
” - I1TLES THS V61 awWaa48y" AeQ SuiSeyded npoid| 6§
. - 6€'90L Ve - Juawaa43y AjjeAoy pue asuad1] 8¢
° - 89°C10°LSY ST JUBW48Y 22IAISS [edluydal| LS
. - 66'666'S - juawaaudy Adueynsuod| 9¢
- - 90°'€19°st - juawaa.8y aseaq uswdinbi|  G¢
- - 00°S0T VT - juswaa.8y Juswaseuen| S
- - 00°SYSTYL Y01 JUBW348Y I1AISS JUdWBeuen €S
. - 00°000°0S - Juswaau3e Juswaseuew [edluydel| 7S
- - 0000002 - 1uswWaa43dy aseydind aleys 1S
- TO'€88‘T90°ZTT - - Juawaa4dy juswdojanaq Suidedoed g 1onpoid| (S
- G8'STT'SE0'T - - JUBWIa43Y asuadl yJewspes| daapleduep 61
odnd anv ANI asn SUN SUIEN] JUSWITY ‘N'S




/44

. - - 00'701°T9S°0T 1uaWaa48y uolleloge|o) |edIUYIRL| 86
N - S6'T6S'8Y - JUBWIIBY IDIAIDS 3 |BINRUYIY| L6
- - L6'666'S - juawaai8y Aoueynsuod| 96
” - - 00'1S€°€10°S Juawaa48y wawaseluen| G6
: - = I CIE V6T 0F JusWaa.8y 221AI8S [eaUYRl| 6
” - - 00°LET80T‘IT JUaWaaJ8Y [edluyda )@ asuadll| €6
: . - 96'600°91C 1UBWaaJ8Y Jsworswn) wozig| 76
- - - 09°799°8LTC1 juswaaJSy asuadi] puelg| 16
- 00'0EV‘ 79T - = juswaaJ8y Suidydedwg vnpoid| 06
- 00'00T‘ETY - - JusWaaJ8y asuadr] alemyos| 68
- - - €9 V8L Y799y Juawaausy asuadl di| 88
vE'T8S'ET - - - agieyy aaimuss| /8
- 00°299°026°C S = JusWaaJ8y asuadr yJewspedl| 98
; STSE6'EEE - - JuswWaaJ8y asuadr yJewaped)| 68
- - = Y0 v87686°¢C JuawWaa.8y asuadi yJewspedl|  $8
- - - 67°550°06S Juswaaudy asuadr| €8
- - - 00'%20°006°8C1 juswsaai8y asusoi] yiewapesr| 78
- - - I7'SIS91S 8¢ JusWaa48y Juswaseuew pue jedluydal| 8
- - 00°2TT'9C - JuawaaJde asuadl] |eauydal| (Y
B - - S6°8S8°191°1¢ JUaWaJ8Y asuadl] ylewapedl | 6L
” - - 06656090 JuawWaai8e asuad|| ylewsapedl| 8/
- - - 00 761°THE€S Juawaa.sy 9d1nIes Juswadeuen| L/
. - - L6°SYILSLET JuswWaaJ3y uoneloge(|o) usawaseue pue [ealUyadl| 9/
- - - 12°088°CIL9 Juawaa.sy Jaysues) ASojouydal| S/
. - LT'8S8'86¢ - 1uswWaa48y AyeAoy pue asuadil| L
odNda anyv ANI asn SUN QWEN] JUSWAITY ‘N'S




Sy

- - 00°00T°€8LT8 JuawWaa48y adIAI9S JuawaSeueN| €71
0T'SSEYY9'TLT - - JuaWaai8y Juswdojanaq Suigexded g 1npodd| CCl
- - SCTLICOT E JUaWa48Yy 3IAISS |eliaSeue|y pue [ealuydadl| 171
- - 1S°ThP 918 JuswW=a43y aduelsissy [ealuydal| (0TI
- - 91°0S9°1+8°9C wawaaudy syd| 611
v TES'8YS6T S = syuawaa48y uoissiwo) sajes| |17
- - 00 TELOSY T JUBWR48Y 22IAISS JuswaSeue g [ealuydal| L1]
- 00°0007€ - 1UawWaa43y JuswaseueN| 9]
- - 00'677°S€6°8 Juswaaldy asuadr| G171
. - 00°SLY*8ELT juswaaudy| 17
00'005°0S8°€ - - juswaas8y damias| €11
0T'£62°809V = o juawaaldy oIS 711
00'T6T9LE Y - - Juswaau8y amias| 11
- 00°68L 198 €T JuaWaau8y asuaor ysewspedy| Q[

00'ZIS'TIV'C - - awWaaJdy 9d1nes| 601
: - 00°€S8VT6°1C Juswaau8y asiyouesd| 80T
- - 00 ¥ST'L6L YT Juswaaudy asiyouess| 01
- - 00°000°00€°CTT swaaidy| 907
SY'766'€V0'C - - juswaa.8y Sunesado a8poi| SOT
- - 9SG T€1°80T°T juawaaudy Aoueynsuod| 0]
- - 09°799°8LT Tl awaa.8y asuadr puelg| €01
- - €L°STOSILS 1uawaa43y uonnguisig pue Suunyejnuen| 20T
- - €L°ST98ILS 1uswaaJdy uonnquasig pue Sunioenuen| 101
. - 00°L88°€6€°T Juawaau8y asiyouesd| 00T
- - 00'8€L°ST9°61 Jswaalgy asiyoueld 66
odNda anyv ANI asn SUN SWIEN JUSUIITY ‘N'S




9y

80°IEY'T9 SL'LOT‘8LT 98'0TH€L6'L98 | TT'LIN'SI6°6 TO'TLS'SPT'LIL'T [ejo0L
- - SHETTE8S’T awaaJgy Juawaseuen| 71
- ST'T88'T61 - Juawaa43y JuswaseuelN| [{]
- €6'TL0'V6T - 1UBWaa43y |ealuyda] g asuadr| Ol
00°SLSveTe - - 92I1A19G 3ueauldu] udisaq Joj Juswaudy| 6€ ]
- SSY0TTC - 1uawaa43y asea] uawdinb3| Q€T
- - 0S'8¥€°870°91 juawaaJ8y |edaluyda] g asuadr| L€
- 000058 1uawaa43y Aoueyjnsuo) Suipjing uaaug| 9¢|
B - 00°T98°LSE’L 1USW3IZY ddUeIsISSY [eauydaL| GE
- 00°0€Z°0T - juswsa.8y Moddns eauydal| €T
- 00°0€€'8 - JuswaaJSe asuadr eduyal| €€l
- - 00°61+°S89°CT JU3Wa318y Uoeloqe||o] [edluydaL| ZET
- 00'8.9°€86°9 JuswWaaJ8y Jaysued] ASojouyoal| €T
- 00°005°S¢ JusWaaI8Y 201ABS [BalUYIRL|  OE]
- - 00°L08°STY°L | 1eltb> |Pth] Bt [03B |bhtde hdd |dbhlb |l |snklf 61
- - 88'8€9'T0E‘L - - 1Us W43y 32IAIS [e207]| 871
- - ST65Y'666'T - - JuawaaJ8y Sunesadp a8pol| L71
- - - 09°7969L5°01 Vil 9¢I
- - 00°000°S£2'T - - juswsaa.8y juswdojanaq SuiSexded 1§ 1npold| ST
- - 0v'SP0‘€E9V'8LT - - JUBWaRJBY S32IAIRS Alosiapy ssauisng|  $71
(010 any ANI asn SUN SUWIEN JUSUISITY ‘N'S




LY

00°008°€T 00°0 S2°S/S'906°9SL €E'YSLL88°0T 226V6'882°ETL T 14 |1elol
- - 00'00£‘8TL‘T L6°06TLCV'T T6'CSTVYI'6L €T NSIINOL| 8
- - - - - - ADINY3S| £
- - - - - - IVHININL 9
00'008°€T - SC'SL8L8T'SSL 9€°€95°091‘6 T6'6C9'€8Y'SSY'T 80T ONIYNLOVANNVIAf S
- - - - - - JHNLONYLSVHINI|
- 00°00SSOT‘T9 T a3asva 1ol €
- - - - OV'SLL'88TLTT [4 d3svd ADY3IN3I| ¢
- - - - 00°'T68°99¢€ T d3Svd AY1SIHOd ANV OHOV| 1T

oany anv “INI asn ‘SN *SON 19jsueu] ASojouyda) ‘NS

18/080C A/4
18/08072 :1edj [easl] 3y} jo uonerneday Aefoy 3sSIM 101335 €T°0T




87

80°'TEY'T9 SL°L0T8LT 98'0TH'€L6°L98 [T2°£90°S96°6 20°2LS'SYT'L9LT (44 [eloL
0T'68V°LSSY 66'690°L0€E’8 ¥6'655'868TY ov Wsi¥noL| 8
v€'T8SET 00'890°6LT°T G6'99C°186 LETSY TV Y8 LT DINYIS| L
- - - - - 0 IVEININ| 9
vL'6v8'LY GL°LOT8LT Tv'816'C06'T98  [LT'0¥L'9L9 TL6S5V8S8TY'T €8 ONIMNLOVANNVIA| &
- = = = = 0 JYNLONYLSVEINI| ¥
- - - - - 0 aasva l| €
- - - 00'000°00€ e T Q3sva AD¥INI| ¢
- - GT'SE6EEE - - T Q3sva AYLSTYO4 ANV O¥OY| T
oany anv “ANI asn ‘SUN ‘SON J9jsued | >MO_O:.._uw._. *‘N°S
78/180C A/4

(2807 eyas3f I11.L) Z8/1807 :1eaj) [eds1] 3y} jo uonerneday Aefoy asim 103129S $1°0T




67

88'TS6'6€9°L8T0T 147 leloy

00'0899L7'L8 S NSIYNOL 8
0€'T9ELOE 9ET S IDIAY3S L
= 0 IVHIANIN 9
66'8L0°T00'89€°6 1z ONIYNLIVANNYIN S
0 0 IYNLONYLSVHANI v
69°C8Y'C60'6TT 1% a3asve 10l €
06'LY€C969LY 6 @d3svea ADYIN3 14
0 0 @3SV AYL1SIYO4 ANV OOV T

‘SYN ‘SON puspinld|  °N'S

18/0807 183X [eIsL] 23 jo uorjerieday puapIAI( ISIM 1031938 ST0T



0S

v€'L62°'6v0°687'0T 143 |elol

0S'0LL'06V'TTT 9 INSI4NOL 8
05°TS6'TL82L9 L DIAYIS| L
- 0 TVY3ININ 9
¥€'79T'8586€5°6 ST SNIYNLIOVANNYIA )
- 0 WALONYLSYYINI[ ¥
- 0 a3sva Lol €
00°€T'878V9T 9 a3asvd ADYIN3 4
- 0 Q35vE AYLSIHO4 ANV O¥OY| T

"SUN "SON puspinia|  °N's

(zgoz ewasof 111L) Z8/180Z A/4
78/1802 1e3X [eds1] 9y} Jo uonerneday puapIAl( 3SIM 103193S 9T°0T



IS

€ 4 4 0 S T 81 LT 1C TIZvdd | ¥4
9 9 9 0 6 (A" ST 61 6¢C NIdIMS 0c
(028 0 6 S 4 8 1T 0c¢ ve ANVTIIZLIMS 61
8 6 9 L 8 9 4" 0€ 9¢ WNIOTIE 81
0c 1T 6 4 0T 4 ST 9¢ 1€ VISSNd LT
S 4 S 9 S 6 (44 8T S€ J40dVONIS 91
6 €1 11 1T 4’ 81 61 €C LE ANVTIIHLIN ST
71 1T 81 4" e 6 8¢ 9€ 8T OJIXdN (41
91 L L S 81 4 61 €e 87 SANIAdITIHd €T
8¢ € €eC (44 0c IT €¢C 9¢€ €S VAVNVD (4"
0 9 6 € 4 L (44 1€ 79 AdMANL 1T
€01 €¢C 144 € 144 4" LE 9% LY HSAAVIONVE (1) 8
(44 1 0 0 {44 8T 144 Zs 0s VISVAVIVIA 6
0c €T T 0 81 8T 1S 99 0s HINVYA 8
€eC 61 81 0 61 (44 €L €S Sv ANVINYID L
(44 9 T 0 61 (028 LY 67 9L VITVd.LSNY 9
(08 [4% €€ 4" 9€ 8¢ 1S 29 88 INOdONI d4.LINN S
474 LY 87 LE 0S €L 1zt ovT 0€T NVdVI( 4
607 9L1 €91 szl 6S¢C 791 88€ 197% 9¢v 10 mm,H<FMM_MN_MM €
VA 44 9LT 991 (4 00€ L81 8% 859 1574°] 40 JITaNday .MMMMM (4
Sect €971 6EVT S081 144" VLET €TLT 6281 6LST VNIHD T
S20¢ ¥20c €20¢ 220z 1202 020¢ 6102 810¢ L10Z Anunop ‘N'S

(eyasaf Z80Z II1L) :uonepuswwoddY esIA ssauisng LT0T




N
LN

0 € 0 0 0 0 T 4 9 VIALVT a%
0 T 4 0 0 0 L € T ANVINIA 54 4
4 T T T T € S 4 @ NV.LNHE (44
T € € 4 0 0 L 14 T VISANOANI 154
T 4 0 0 oT 0 g 8 Nvans ov
S 0 € 0 S 0 14 0 6 VIGIWNOT0D 6€
T 4 0 T 4 4 € 9 4 NVZIVEddZV 8¢
0 T 0 0 0 € 4 S S VNILNADYV LE
€¢C 4 0 0 0 S TT (4 4 NV.LSDIVd 9¢€
S 4 4 4 € € S S 8 AVMYON S€
A 4 T 0 9 € 6 6 TAVYSI (4>
€ L 14 0 T 0 S 9 1 VN LIIA €€
6 € 4 @ 9 4 0T €T ANVIVIZ MIN (43
T T T T T 4 € 154 4 aNV'10d 1€
4 S (4 T 6 4 9 4" 4, ATV.LI 0€
9 4 14 0 L 6 T 6 8 ANVTAYI 6¢
€ 0 4 4 T T L 0T (A" MUVINNAd 8¢
6 4 0 T 0 0 T €1 91 ANIVEN LT
T T T 0 T T 0T T 91 ANVTIVHL 9¢
0 T T 0 0 T S €l €C NVLSDIIV.L S¢
(48 0T [A° 8 € 5 L T {44 NIVdS ¥
4 0 0 0 0 0 4 0 0 HYVINNVAN €
6 (4" 91 € 1 A (4" (4" (44 WINVT IS (A4
Sc0c ¥20¢ €20¢ 220e 1202 0202 6102 8102 L10Z Anuno) ‘N'S




€S

0 0 0 0 0 0 0 0 4 NV.LSIMA9ZN L9
0 0 T @ 9 T 4 0 NV.LSINTFNMEN.L 99
8 [4 0 0 0 0 (4 T T VDIVAOTIS <9
0 T T @ T € T 4 T TVIONLIO0d 9
0 0 0 0 0 0 0 T € VNOVUVIIN €9
T € € 0 0 4 4 0 @ NVHI 29
0 T 0 0 0 0 0 0 14 H0dddD 19
0 0 0 0 0 0 4 4 0 LdADH 09
0 T 4 4 T 0 € 0 4 NVa@dof 6S
€ 0 0 0 4 T € T T SMAVTId 89S
0 0 0 0 0 0 T 4 € oI'1dNddd dvidV NVIHAS LS
0 0 0 0 0 4 T T 4 oI'1dNdad ZADIAM 99
T 4 0 9 0 0 4 0 4 ONOX ODNOH SS
€ 0 0 0 0 0 0 € € JOAVvVATVS T4 ¥S
4 4 0 4 T € € 0 € IaNnydndg €9
0 0 0 0 0 0 T 9 0 DdNOFNAIXNT <s
0 0 4 0 0 T T 9 0 VIAOdINVD IS
IT S 4 G (48 4 S T @ VOIddV HLNOS 0S
T T T T 4 0 4 14 0 AVNOVIVd 67
4 9 A 4 4 4 € S 0 VI4LSNV 8%
0 4 4 0 4 4 L T T ovdl Ly
9 0 0 0 0 € 4 0 Udd ‘VIH0M 9%
0 0T 0 T T 4 € L 0 oI'1dNddayd HOAZD 14
S20¢ ¥20¢ €20¢ 2202 1202 0z0c 6102 8T10¢ L1102 Anunop ‘N'S




S

88¥¢C S6C¢C S91¢ S9€¢ 02€c L60¢ 19%¥ 1S6€ L99€ TVLOL
69 €8 42 SL [4 14 11 8 g SYIHLO SL
0T 6¢ 1€ 61 6 T (4 0 0 NVMIV.L YL
0 0 1 0 0 0 0 0 4 VINVINOY €L
0 0 0 0 0 0 0 0 4 ANLLSHTVd L
0 0 0 0 0 0 0 0 4 LLVATdIA |74
0 0 0 0 0 T T T 0 VILYOYD 0L
0 [4 4 0 0 0 4 0 1 VNVHD 69
S T 0 0 € T T 14 0 VAYLIYA 89

S20¢ Y202 €20¢ 2202 1202 020¢ 610¢ 810¢ LT02 Anuno) ‘N'S




